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16 
GENERAL 


f Statistics available so far for employment, production am trade in 
New South Wales during the first quarter of 1956 indicate that economic activity 


remained at the relatively high level of 1955 but that the tendency to further 
expansion had eased, 


Recent banking statistics reflect the restraining influence on deposit 
growth of the unfavourable trade balance and reduction in bank loans. <Accumul- 
ation of savings bank deposits, which had lagged in 1955, recovered in January 
February 1956 when t»o new savings institutions commenced operations. Scasonal 
conditions in the pastoral am dairying districts of the State were favourable 
during the March quarter, except in areas affected by floods. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES, 


EMPLOYMENT - New South Vales (Sec also graph p. 30) 
The data in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen, 1956 figures subject to revision). 


Recent changes in New South ‘alcs employment have been due mainly to 
seasonal factors am industrial disputes, and it appears that the general 
upward trend of 1954 and carly 1955 has slowed down considerably in recent months. 
Commonwealth Employment Service reports for New South \:ales indicate that the 
shortage of unskilled ami semi-skilled workers has lessened appreciably and that 
the demand for some skilled tradesmen, e.g. in the metal trades, has also eased. 


N.S’. 3 WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousand). 
(Excluding rural workers, women in domestic service, defence forecs 


Year H 1? 6 we & © in SI 
and Nonth | Males Females Government Private 
1939 - July T 529.9 9 
1951 - Novenber | 765.0 
1954 - January 748.1 
1955 - January 767.8 
- February VizZel 
- November 7Olved: 
- Deecmber 786.1 


The principal employment changes in January 1956 were 2 seasonal reduction 
of 6,000 in retail staffs, a decrease in stevedoring and factary employment due 
mainly to industrial disputes and a recovery in building and construction after 
the Christmas holidays. The rise of 20,260 in cmployment between January 1955 
and 1956 was spread over 211 major groups, excepting coal mining amd sea, rail 
and air transport. 


EMPLOYMENT - NEY SOUTH WAIKS - In Thousands. 
2 years ended 


Junc, 1953. Dee 
Low JAN. Nov. Dec, 


19,6 2005) ea oes 
PE Seco) ees | 38205) 


Building & Construction (60.85| FOO oul aad 
Road Transport 36.6 Dihee 38.2): 38.1 
Shipping & Stevedoring Lek See 18.6 | Tey: 
Rail & Air Transport 5002 40.9 AO ot 4500) 4366 
Communications 12.0 oe puleon peel: 22 | 2.6 
Finance & Property ) 3567 ee 3969; 40.6 
wholesale & Produce Trade ) Oy) 69.8 


Retail Tradc 101 106.0 
_Prof.&Pcrs'l Services 10507 15209 ee | 160,4 | 160.8 


ALL CLASSES - TOTAL | 697.9 ,1060.2 986.2 1055.6 1085.6 | 1089.5 |1075.8 | 


Mca ee Se eS 


17. 


Commonwealth Employment Service reports for New South \.ales show a 
decline in unfilled vacancies from between 22,000 and 25,000 in 1955 to 20,100 
in February and 16,500 in March 1956; that is the lowest figure for two years. 
Reduced labour demand is reported from factories , construction and other indust- 
ries and extends to many types of occupation, Simultaneously, the number of 
unplaced applicants, stated not to be in jobs at time of registration, rose from 
between 5,000 am 8,000 in 1955 to 11,100 in February and March 1956 when it 

was then the highest for two years, The number of persons on unemployment 
benefit in this State which had been as low as 600 in November 1955 rose to 
2,200 (1800 men and 400 women) in March 1956; 600 of these were registered in 
Sydney and the balance in the country, 


A Po ee Ca pes eS ee er 
COMMCNVEALTH EMPLOYMENT SERVICE ee eee 


Registrations N.S.W. & ACT. NEFITS 
, "______ Applicants 0 Unplaced. - Vacancies 
ind of Month Not in Jobs ; In Jobs | Total eUntolted Recipients, NiSolo 
195. August h,., 300 ~ bey Z00 8 600° 58,900 1007 
2222__December_ | _332700 | 3,000 __ | 38,700 ee DeeOee Sees gee nce 
1955 March 7,700 | 3,600 | 11,300 | 23,400 1,200 
Novenber | 5,800 4,900 | 20,700 } 25,300 600 | 
1956 January 9 ,800 5,000 | 14,800 | 22,000 | 1,300 | 
February 11,160 | 5,300 | 16,400 | 20,100 | 1 5900 
March | 11300 | 5,600 | 18;700_ 16,500! — 22200 | 


An employment survey in larger privately-owned factories in New South 
hales (by the Department of Labour and National Service and the Commonwealth 
Statistician) showed a fall from 198,600 in }cbruary to 197,300 in March 1956, 
corresponding to a2 seasonal. decline of 1,300 in the canning industries. End 
of summer production, interryptions due to ficods and industrial disputes and, in 
some instances, 12 general slackening of dcmand are among reasons stated for employ~ 
ment decreases totalling several hundred persons in other industries during 
March, but this wis offset by increased employment in the ship-building, some 
metal and other factories, The total employment recorded in the factory survey 
rose by 6,100 or 3.36 between March 1954 and 1955 and by 2,200 or 1l.ljo between 
March 1955 and 1956; the increase occurred miinly in mile employment. 


Rc EMPLOYMENT | J Lak! RGA PRIVATE FA FACTORIES SURVEYED - N. Sallo — _Thousand_ Persons =F 

_Industrial Group Ty Mare re 5h 7 Fe Feb. 6 155 | Ma Mare re 155 | JAN. anal 6 Feb. 156 [war .56_| 
Building Waterials. | 13.6 | Ibe? | 14,9 15.3. 15.2 15,0 
Basic hictals 29.9 | 31.9 31.8 32.6 31.6 Bu 
Transport Equipment ie 19.6 20.0 21.4 PLATS 22,0 
Cther Metal Mfrs. 4)..8 | L626 PY | feo | 475 47D 
Chemical Products | B64 8.6 8.6 8.9 9.0 sre) 
Clothing & Textiles 31 oh BOe2 3003 | 29 4 29 6D 29.5 
00d Drink & Tobacco 2k. 2 | 21.8 a : te ae ae 
Other Industries eee Cle 2 | 5 S.2. caren 
io ta 1: Men zz 143.8 | 148.8 | age a 151.8 151.3 150.7 

Women | 45,2 | 46.8 Bien 5. 16.2 __| 4703 46.6 | 

Persons, ee @) ae 7 195.6 hie ‘cee ee 6 1975 

Total. excl. Food etc.| Tol Seema peo ee a ee L7fot fet 


18 
INDUSTRIAL DISPUTES = New South l.ales 


Final figures prepared by the Department of Labour ard Industry show 
that the incidence of industrial disputes in New South Vales coal mines during 
1955 was the smallest for bout twenty years. The number of man-working days 
lost totalled 208,000, 1s against an average of 300 ,000 in the five preccding 
yearse However the dispute losses in 1955 were still equivalent to an average 
of 10 shifts per man employee or approximately ks of time worked, Man-working 
days lost in other industries, with a total of 489,000 in 1955, were the highest 
since 1945-47 and about 71% higher than in 1954. The rise was due mainly to 
award ard margins disputes in the building industry and dockyards, Dispute 
losses on the waterfront, tot»liing 52,000 man-working days, were 2 little less 
than in the two preceding years. 


NEV SOUTH WALES 


L industrial Disputes. SS Total Bumployment (a) | 
Year or \ORKERS INVOLVED [MAN DAYS LOST, 
apmual Othen Ta | Coal | Ctmer fu.) 9) 28 |. can milage) 
Averages Empl. ~ | Mines | Empl. | Sag | Coal Factor-| & Salary 
z ee See ee eee 
in thousanig 
1937=39 169 2h | 193 | 466 | 178 | 64h | 17 | 220 | 698 
19L0~l4), 186 101 287 | 473 338 811 18 | 284 | 775 
1945 22s 10s 32h | 630 | 1249 | 1879 18 | 302 786 
u952 181 £9 eet 256 BO <2 729 | on EDs) 1025 
1953 136 173 | 309 345 | 395 ane ee ee: 1000 
1954. pes. || 90 e2ou. |) Sele 285 | 5354. at a1 1038 
Se Ul 01 1 Me ec: ae (2 


(a) Excluding rural and female domestics. As at cnd cf June. 


Analysis by causes shovis that in col mining, disputes vith the manage- 
ment over safcty issucs, computation of pay and promotions amd inter-union 
disputes were the most frequent reasons stated, In other industrics disputes 
over wagcs and margins xccounted for 60, of time lost; other princip.l causes 
included disputes over job discipline, working hours xnd sympathy strikes with 
other unions. 


CAUSES OF DISPUTES, Originating in Year, Man-\:orking Days Lost. (thousands) 


COAL MITES OTHE: R_TNDUSTRILS 

1953 3954 = 1222 1953 1254 193) 
\age Rates L, 2 - is 52 29k. 
Hours of \ork - - 5 30 7 ou 
Managerial Control (Promotions &c) 222 93 64. 161 92 90 
Physical \.orking Conditions 49 71 3 81 26 20 
Trade Unionism 32 25 L5 ie 18 Be 
Protests, unconnected with Emplt. 8 13 13 40 8h, uy) 
Other Causes _30 25D 40 2h _6 oe 
Foo ta te 345 2h9 208 395 = 285 BD 


Ney SOUTH ValkS Ralli ays 


Passenger and goods traffic on the State railways in the eight months 
ended Pebruary 1956 was a little less than in the corresponding 1954-55 period. 
Increasing working expenses reduced the operating surplus from betvieenSigm. and 
£6m. for the eight months of recent years to £2m, in 1955-566 


NEV SOUTH WAIBS GOVERNMENT RaATbvays. 


A Po a ESA eS a he a ee 
Bight lionths ended lebruary __uonth of February a 


= —_———— ; : 

Year Passenger |Goods (Gxcl,| Gross |\orking Net (a a Gross i \.orking | 
Journeys livestock) | Earnings) Expenses| Barnings | Earnings | Bxpenses | 

7 Millions |Mill. tons fmill, | £mill. | mill, | mill. [| #mill 


| 
| | 

e56 | 5435 | 5 48 
: | 


939 126.45 9.38 TPG) | Cr git Bye 1.42 eal 

95 LZ t LEIS 48.60 ; 4.05 

38h 185.5 12679 48 50 | 42.54 5 696 peeat 5 0l5 

955 16605 12.54. 50.03 | 4.67 5 036 5059 DaDt 

956 | 185.9 12.14 HSE, 1) Speen eel Sir ee RS RCS GeO Lk 


(a) Excluding grants from Consolidated Revenue. 


MOTO? ViHICIS REGISTRATIONS = New South \ales & australia (See also graph p.31) 


New registrations in New South i 


males during 


January-February 1956, 


Ce 


totalling 7,500 cars and 3,700  eomiencial Gi vehicles remained comparatively high. 
The purber of motor cars on the State register rose by 40,100 to 421,900 between 


February 1954 and 1955 and by a 
of 1030 in each of the two years; during 
utilities and vans rose by 13,200 and ie 600 to 234,400 or an increase of 


each veare 


| aw Vent 
Period 


| CAS: 
car 1938 | 20,200 
1954 | 49,200 
1955 | 60,200 


Als = Feb. 


1955 


195k | = 5,500 
7 ;200 
ae ae 


LCTE 


ee 


REGISTRaT ION 


ee ee ee 


S. “REGISTERLD 


OF 


‘|borries, Utili-_ 


| 


| 
| 
| 


| tics _and Vans 


8,900 
23 ,200 
25 ,600 


ae a ere ee ner a 


416 


OS Sea 
| 209,300 | 
» 600 | 
tee | 
| 

| 


MOTOR VEHICI#S ~- _- New South } 
MOTOR “VEHICIES O1 a 
'Pubiic Pas 


ales 


4.4700 


8,200 


8,200 | 
| 


76 5400 
217,700 
232 5700 


206 ,600 
219 ,800 


234 400 


Betreen June 1946 and December 1955 about 1s million new cars and 


commerci2l vehicles were registered in Australia and the 


total on the 


further 45,900 to 467,800 in 1956, that is 2 rise 
the same periods the AMEE of lorries 


By in 


Tee AT "END C “OF | PuRIOD | Dp 
|Lorries jUtili-~ 
lenger Vehicles! ties 9 nd _ Vans ae 


Tot aL of 
A otseci ng, 


290 5i100 
61.2 ,500 
703,600 


596 ,4C0 
650 ,O00 


710,509 _ 


register 


rose from 820,000 or 118 per 1000 of population in June 1939 to 2.1m. or 225 


per 1000 of Gane den in December 1955. 
South Australia, 


In the ratio of vehicles to population 
Western Australia, Victoria ani the Territories which were well 


ahead of the other Statcs in 1939 have kept the lead in post-war years with from 
238 to 259 per 1000 as against 199 in New South l.ales and 221 in Tasmania and 


Wueensland, 


The New South ales ratio of 104 joErs UCC) stra ui es was already 4 


little below the Australian average; since the war rbout 355 (520,000) of the 


Australian total of new registrations 


the same as in the rest of Australia. 


comercial vchicles has not been the same in Victorian as in the 
comprrisons between these two groups on an Australian basis are limited. 
apocirs thit registrations of both types rose 
times between 1939 and 1955. 
kales (115y0) and Queensland (121%) was 
relative rise in commercial vcnicles (205% and 1910) 


were recorded in this State and the rate 
of incrcase of registered vehicles in relation to population growth was nearly 


Because the 


distinction between cars 


and 


other States 
It 


approximately onc-and-one--half 


The proportional increase in car numbers in New South 
less than in the other States, but their 
was well above the Australian 


averigc, id was surpassed only by Tasmania, 


i. ___ MOTOR VEHICLES “EGISTERFD IN aUSTRaLTA 7. 
beg (ASW. | Vic, & | Qi, |. Ssh. 7 WGA a || sates. aa ee 
| rE Ce a a ee See = 
me 1939 217,400 | (153,400) | 76,600 | 57,000 38,000 : 17,700 562,300 
me 1946: 192,300 ' (146,600) | | 71,000 | 61,900 31 ,400 | 17 400 522 ,600 
me 1950: 273,000 i (226,500) | 99,800 | 91,300 | 48,500 | 25 200 | 767 ,600 
tea 1985 | 46722001 ( 477 1:00 0) | 173,900_| 150,600__| 95,000 | 47,300 i249 5700 __ 
‘rcentage Increase 1959 to 0 1955 ; | 
ee ATSC) ak Mo Se "A De Ce Oe S/n 

2 Commercial Heo ee 
me 1939; 77,500 | ( 81,800) ; 43,300 2lp,600 |) 245,00 | 5,000 | 258,C00 | 
me 1946; 98,200 j (102,200) | 63 5700 28,800 | 28,700 7 5800 | 555,100 | 
ms 1950 162,600 | (139,100) | 93,900 | 41,300 | 42,000 | 12,700 | 495,700 | 
fe 1955 | 236,400 | | (146,600) | 126,100 | 64,300 | 6 6h, 300 |__22,400 | 665,600 
reentape Inercase 1939 to SS CES ; ; | ; e 
 20F0 1 (1% (191% 1 161% sly) ete S/N ese | 
reentage Inore .se 1se 1939 to “19552 juotor otor Cars and i Conievatal Ve hiates Os Combined ; 
1390 Tle 150;0. 1630 oe 9/0 | 20% 15ufe | 


x Raniatration in Victoria by aes not type 1s in othcr 


States, and classification therefore not comparable. 


g Including A.C.T. and N.T. See also preecding footnotc,. 


COAL PRODUCTION ~ New South Vales (See also graph p. 31) 


The continuing decline in open-cut output aid a sinall reduction also 
in underground production led to a decrease in New South \ ales coal production 
from an average of nearly 300,000 tons a week in the first quarter of 195) and 
280,000 tons in 1955 to 265.000 tons in 1956, 


__ COAL PRODUCTION ~ Nei: SOUTH VALS - Thousand Tons 


Year ended co __Tuelve weeks ended £ 
pL PC 1955 965 1 21/3/53 | 20/3/54 | a + 
Under ground | ia 92 92 | a 952 aes Uss519 2, 50k “ae 2,07 2yo98 | 2ReoF 
L300 || 900 | ee ) F156 eee 


Open Cut 25530 hee 
Total may. 022 — ae eae Cie eee ee 


none Tneludes 2 veeks holidays. in 1953 ard 195), “and turee Ener in EEL aI 19566 


TRON 2 STEEL PRODUCTION = New South Vales and Whyalla S.a. (See also graph p. 31) 


New South ales iron and steel production in January and February 1956 
rosé appreciably over the level of recent years. Steel output for the eight 
menths ended February 1956 totalled 1.52m. tons, as compared with 1.4/m. tons 
and 1,38m. tons in the corresponding periods of 1954-55 and 1953-54. 


TRON AND STEEL PRODUCTION _(Thousand _tons) 
Year ended _ ~dune | 3 “Bight Mon = 13 emdcd February. 


eee ee Ee a ee 
ig Iron (N.S.W. | 1,621 | 1,659 Joo MSOs 01S ak Lyla) 
_g Iron (\.hyalla) be 192 "182 | T5001 152 eal 78 
imemotec! (N.S.W.)| 2.086 | 2,152 | 1,195 | 1,383 | 1,469 | 1,520 


WACTORY PRODUCTION = New South Vales 


Statistics of New South \ales factory production for the items listed 
below show that output in January-February 1956 was maintained at or increased 
above the 1955 level for some industrial and building materials, food, textile 
and houschold products, However, output of some engineering producty and building 
fittings in 1956 was less than in 1955. 


FACTORY PRODUCTS N.Sekes Comparison January/February 1956 with 1955 

Inercasc ove: over 100: Jam, Preserved Fruit and Vegetables, Buttcr, Chee sc, Corn- 
flour, Confectionery, Tron and Stcel, Motor Bodics, eae Slippers, Cement 
Tiles, Electric Stoves, ‘ashing Machines and Toasters 

increase 5% to 10s BNeou es. Ice Cream, Beer, Hosiery, Coppers (gas and 
electric), Sulphuric Acid. 

Increase or Decrease of 5/o or less: blectric Motors over Lhep., sicycles, 
Boots, ‘Bricks, “Terracctta Tiles, Asbestos Cement and Fibrous Plaster Shects, 
Cement, Paint, hattrcsses, Radics. 

Decrease dy to 10; Bacon and Ham, Hats, Sulphate of Ammonia, Soaps. 

Decrease over 1033 Wheaten Flour, Internal Combustion Engines, klectric liotors 
Under 1, heps, Gas Stoves, Sink and Bath Heaters, Hotwiter Systems, Refrigcrators, 
Radio Cabinets. 


GAS AND BIBCTRICITY = Sydney & New South \ ales (See also graph p.3l) 


New South \ales gas output in January and February 1956 was about the 
same as in 1955 and 1954 but electricity gcneration reached 1005m.kih., 15 
compared with 911m.ki:h. in the two months of 1955. The gis and clectricity 
consumption index for Sydney increased by Jo over the year. 


Y 64 7 i daterys and February | 

2 De ee ee a 1955. 1 1954 | 1955. 9b S| 
HPP op vcr ion = a 
rp ee eee 
48 = mill.cub.ft. | 10,789 | 20,385 eons | 21,265 | 21,460 | 2,977) 3,034 | 2,977 | 
icctricity - mkih! 1,884 4,408 Se ose "748 Wincor "305 911 | 1,005! 
SHASOD 1 LLY DUST I D_INDEE OF GAS 4 & eae CONSUMPTION = SYDNEY a 


256/77 fps 3/9 = 100. 100 | 212 “pap | HO | 259 | ROL 25 | G8 | 


EAs 
PART IT: FINANCR AND TRADE, 


MAJOR PRIVATE TRADING BANKS = australia and New South \ales (See also graph p.31) 


é The unfavourable oversea trade position is reflected in the relatively 
small rise in Australian trading bank deposits during recent months. After a 
seasonal fall of £106m. during the winter of 1955 total deposits had recovered 
only by £76m. to £1334m, in March 1956 and were then about £30m, less than in 


March 1955 and 1954, 


Bank advances whic 


1995 to £774m, in February 1956 increased/£776m. in March. 
requirements of the Central Bank vhich had remained unchanged at £242m. from 
August 1955 to Jamary 1956 were raised in February and March to £264m., equiv- 


alent to 20% of customers' deposits, 
the maximum which the Central Bank could legally require. 


had been reduced from £83lm. in October 


Special Account 


They remain however about one third below 
The additional Special 


+ 4 - N i e = re = 
account deposits in March were compensated by a reduction in the trading banks! 


holdings of Treasury bills from £112m,. to £92m, 


The ratio of customers! 


deposits to liquid assets (cash, Treasury bills and other Government securitics) 
was 2ljo in March 1956, as compared with 22% and 25% in 1955 and 1954. 


_MAJOR PRIVATE TRADING BANKS - Business within Australia 
eposits at Credit | Advan- ! Central; a cAS= 

of Customers ces to | Bank [aoe 
jat In-| es 7) Custom (Speeialissics, 

g terest Bete mienee:| hOne . jegue ate. 
ere (en. | oo, | an, | Gm. | Sn. 

39-liarch 200 eee Meee | eee ee 22k | 
ByeMarch | 244 11,119 (1,363; 664 1 315 | 142 

55-March | 267 11,097 fr 43e ip com henecO™ Vatiese a 
poemeieece | 997 \1,258 | 825 | 232 | 106 
Fevan, | 262 {1,071 [1,332; 784 | 232 | 113 
Feb, | 260 {1,072 (1,332 | 774 , 2u7 | ity 
rMiarch | 259 |1,075 [1,334 ) 776 ' 26h 119 


a ts es eee ee ee ee ee ee 


ne a rn eo es en i a ee ee eee 


foll from £395m. in the middle of 1955 to £3/73m. at the end of the year mainly 
through reductions in loans to farmers, manufacturers, retail traders and private 


borrovcrse 


The total in December 1955 remained £21m. higher than a year earlier, 


The principal increase over the year was in loans to grazicrs, manufacturers, 
wholesalers, finmnee companics (including hire purchase) and Government bodics 
Home building amd purchase loans and other 


(included in Miscellaneous below). 
personal loans were reduced over the year. 


It should be noted however, that 


thesc statistics do not include credit foncier loans by the Rural and Svings 


Banks. 


Of the advance total listed below for December 1955 23% was lent to 


primary producers, 2]j to minufacturers, 22 to trade wand finance firms, 18% for 
building and home purchase ind 10% for other industries and 6 2s other personal 


loans. 


CLASSIFICATION OF BANK ADVANCES = N.S.t. & A.C.T. = MAJOR PRIVATE TRADING BaNKS 


& Commonwealth Trading Bank (Prior to 1953, Gen.BankDive of Commonwealth Bank). 
Main Industry Dec. | Dec, | Dec. | Dec. | June ‘| Dec. 1} Dec. | DECe Be 


of Borrower i 1951 | 1953 | 1954 {1955 | 1955 | 1948 | 1953_ 1955 
aie = TTC a ey ee oe | Percent_ otal | 
ric, & Dairying [16.6 | 19.91 23.1 | 271 | 29.1 | 26.7 || 10.0 | 7.8 | 12 | 
aging | 27.0 | 27.8) 36.3 | 52.0 | 58.0 | 57.7 | eee jade 15.5 
nufacturing gen 60g | 56,0 | 68e2 18565 1 flat I UGES: 2} 1966 20.9 
olesale Trade 115.5 | 3301} 26.9 | 30.2 | 3509 | 3405 |] 9.3 | 9a 9.2 
tail Trade 10,2 | 22.9! 23.6 | 28.8133.8 | 29.0 || 6.1 | 8.0 7.8 | 
nance cx,Building | 10.6 TO.1 tly. + 1O87 oo 21.0 | 6.4 509 56 | 
scellancous Ga | 27.2 | 31.5 | 33.5 | 3769 | 37-1 || 10.0 10.6 Hae 
ilding & Home Purcmse | | 
vildeys & Seats | 13.4 | 28.3 | 18.4 | 21.8 PISIP Sg) GPA | | 820 Gee 5.8 
ndividusis 4 11n.9 | 40.2) 41.5 | 48.1) 49.0 | 45.3 |) 8.9 | 14.0 262 
aer_Persoml 8.8 __| 2046 Higsk | 23.5 | 2he8_ 2201 || _3e3_|__606 f2e7. 
: b96.3 1351.9 395.0 {372.8 |! 100 | 100 _100 | 


Some housing loans transferred in 195 
Comm.Savings Bank (not included). #4 


2 from Gen.Bank,Div. of Comm.Bink (included here) 
Personal loans classified by purpose into "home 


ilding and buying" am "other personrl loans". 


Last Notes on Issue Other Govt. & 
Wednesday e Held 1 Ee His} 8 se 5 | Other | Other 
of Publi Ban = [Sreotal Seti i & ADCS! Scour~ assets 
hiarch ace ectausa asl | abroad ities (b) 
—_ ey PELE eee Af nee: 
1916 = March 178 17 195 |! 25h 197 wee 16 
1951 - March | 234 36 |. 270 559 662 | 405 th 
Hoe = March | 261° | 36 | 297 | 43h DOU No lee 
1953 - March | 26/7 | 36 723, 239 22 : ii an ay 
-Dec, | 316 | 47 363 | 28h 520 L45 ef 
1954 - march | 302 ,; 39 | 3hl | 37h 539 =| 361 82 
-Dee.(c)) 343 | 49 | 392 | 296 419 | 485 55 
1955 - arch | 320 | 4O | 360 | 296 595. |) ds 92 
- Dec.(d) 361 52 | Lig | 265 297 | 570 5h 
1956 - March { not yet availalc 584 i 300 270) i bee. ID as! 


(a) Bxe Luding capital am reserve funds, 


COMMON. 1 ALTH BANK = Central Banking - Australia 


Gold_and Balances h2ld abroad by the Central Bank which usually rise 
seasonally during “the summer months have declined almost continually in 1955 and 
the first quarter of 1956, The total at end of March 1956, £27¢m, was £125m. 
less than 2 year earlier and the lowest since 1948. Total Australian gold and 
foreign exchange holdings at the end of 1955 were £373m., 2s compared with £506m. 
a year earlier, In Central Bank assets the fall in foreign balances in 1955/56 
was largely matched by an incréase in holdings of Government securities, from 
£43m. in March 1955 to £560m. in 1956, Special Account sount Deposits called in by 
the Central Bank rose from £265m, in igus /ecenber 1955 1955 to £400m, in March; 
however, they were only £m. higher than 4 year earlier and remained well below 
the legal maximum which could be called in, 


COMMOMEALTH BANK-CENTRAL BANKING BUSINESS, including Note Issue = £ mitlionse 


(a) 21/12/55 
SAVINGS B Bali DEPOSITS = _New South Vales and Australia 


Savings bank deposits in New South \.ales rose by £7.1m, to £371.2m. 
in the first two months of 1956, an compared with an increase cf £2,9m, in 
January/February 1955. In the 1956 period Commonwealth Savings Bank deposits 
decreased by .£2.lm., while the two new private Savings banks gained £9.2m. The 
number of operative accounts with the Commonwealth Savings Bank did not fall; 
it reached 2,33mill, in February 1956, making an average of £155 per account. 
The two new banks had 55,000 accounts at the end of February, with an average 
deposit of £168. Commonwealth Savings Bank deposits in Australia fell from 
£703.9m. in December 1955 to £693.8m. in February 1956, State “Savings Bank 
deposits fell by £1,6m. to £385.9m. in January; in February A tunbhe nepal Or: 
£500,000 in the Victorian State Savings Bank was balanced by small increases 
with the South Australian and Tasmanian institutions; the new private savings 
banks which do not opsrate in these two States, held £17m. deposits out of an 
Australian grand total of £1101.7m. at the end of February 1956. Savings 
deposits at thatdate were equivalent to £106 per head of population in New South 
wales and £119 per head in Australia. 


(b) Excluding coins and bills held. » (c) 22) UD ie 


_ SAVINGS BANK DEPOSITS = New South ° th \alcs and Australia = £ million, ae 

(Net SOUTH WALES | AUS Re Senne 
End of ["Gtuealth Other , All | G'wealth: State | Other {All | 
Month Savings | Savings | Savings | Savings ; Savings | Savings {| Savings | 
— Bank | Banks | Banks | Bank _|_Bariks Banks | Banks | 
Feb. 1953 ae aa er ee ee ee | 
Beto | 352.5, | | 332-3 | Stee be SRN i ones JS 21 ee : 
Dee. 1954 | 347-08 | | 347.8 669.7 | 3704 | 
eee 2950-7 | | eT 61307 Iie oe pee te =a! 
Dee. 1955 | 364.1 | 364.1 |) 703.9 | 387.5 1091.4 | 
Jan, 1956 | 363.0 io | 367.3 |) WLS 385.9 7.56 |109%.7 | 
eo, | 367.0 i 9.2 | 372.2 || 698.8 | 585.9 vy Camo elk 


® Savings banks established by the Bank of .S.\. and a oN.4. Bank opened on 
19/1/56 and 20/1/56 in all States exccpt S.A. am Tas. Balames shown as at 
lst February, 1956, 


DEBINS TO_ CUSTOMERS! accouMTs ~- New South Vales Trading Banks, 
Debits refer to 211 trading banks operating in the Strte, excluding Govern- 
ment accounts at city banks and Central Bank transactions). 


The seasonal up-trend in money turnovers, 2s indicated by bank debits, 
was less in February 1956 than usual, probably on account of the waterfront 
hold-up. Bank debits during the month averaged £187m. 4 week, as comparcd with 
£184m, in January and £188m. in February 1955. 


DEBITS TO CUSTOMERS' ACCOUNTS = Mk) SOUTH AIS - £mill, 


Weekly Average 1947-48 1953-54 195h-55 1955-56 Change 54/55-55/566 
June Quarter 62.1 160.5 182.4 198.9 ac ae a 
September " 6401 155.0 eS 19.5 : Fo 
Decembcr " Ons LH oo 190.5 2AVIL fh. W 1% 
Jamary 59.6 151.9 ste) 183.9 . GH 

oe every 2S 188.5 BL Minis 1% 


SYDNEY STOCK EXCHANGE. 


The downward trend in share prices of February 1956 continucd into 
March and the market did not become firmer until aftcr the Baster holidays. 
The index for 75 sharcs declined from 326 in July 1955 to 314 in February and 
308 in March 1956, Prices of ll the major classes of shares declined during 
TOLLEY qolsuaah(erol 5 


INDEY OF SHARE PRICKS - SYDNEY - (Compiled by N.S.W. Government Statistician). 
| ianufacturing | Renadt | ae Pastoral | Tasieance (Oe 54. active | 


& Distributing | Utilit Finarc | ; Companics | Sharcs 


eee 


; oo 12 FY 36 Value = iL (0) ©) 

9:6-Dee, | 292 Be ee to, ee). ik Te wee 
951-June | 530 ey S02 eon am 
952-Dec. | = 354 eee ot ee e557, 
955-Iare 109 | 365 i 170 | 326 | 592 

-July 1.40 | 458 | 165 270 | 582 
956-Jan. | 4,29 | 420 | 152 259 | 582 

-Fcb. 4.26 | 419 | 149 Bs 5) 

March 1,18 | 408 150 ED A 5s ene _ 

dE abs esi < Wa RSG ova os 19 Gi 2 OL0 

51-Peak 161 ee | 92 ea ae 
52-Low | 107 | 7 | Tht: fat 136 
156-arch| 127 [5a | ut 148 143 


CAPITAL ISSUES = Australia 


Capital issue statistics, referring to capital raised by companies list- 
ed on Australian stock exchanges, show that the nunber and value of issues in 
September quarter 1955 were maintained at the high level of the preceding 18 
months. The amount of issucs commenced in the quarter was £285m., including £18m. 
in cash snd £105m, other consideration, such as bonus issues or share exchanges. 
The actual amount of cash raised in the period was £15.3m., made up of £llm. on 
ordinary and £25m. on preference share issucs to the public and £1.8m. raised 
from other companies etc. This wis 2 little less than in the three preceding 


quartcrs. 
CAPITAL RAISED BY COMPANIES LISTED ON AUSTRALIAN STOCK EXCHANG:S. i 
Year Com anies Incorporated in australia Oversea Companies 
ended Issucs Commenced in Period | Raised during Period Conm'd_in Period Z 
pene No. of | CONS IDERATION CASH RAISE __ CONSIDERATION 
a Issues | Gis. OtA : Total | Cash jOther |Totar 
| ee Serer: ea | 
ug51 ° | eoLOne | naga) 
1954, 262 5 | 76.6 Deo Tab alors 
1955 55 72.0) HO.” | 112.7 | Dall | 4.0 | ail 
luarter | 
ept 1951) 110 PO2De ete 2e86 * | ; 
une 1955, 143 Heg6 4 8065 2502.” Not Ayer ey 
ept. 19 fille 1201 bly ai) 8 8.5) ae ote | | 


In addition to capital issues an increasing amount of funds wis raised 

in 195. and 1955 from the issue of notes and debentures and acce ptance of deposits, 
The total raised in this way by listed companies (including Australian affiliates of 
oversea firms) is estimated to have risen from £12m,. in September quarter 195k to 
£28m, each in the Septenber 2m December quarters of 1955, including new money 
raisings of £3m., £18m. and £i6m. in these periods. It therefore appears that in 
Septembcr quarter more new money wis raised by this means than by share issues, 
while in the year 1954-55 debenture etc, issues had yielded £27m, 2s compared with 
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MBL SOUTH VATS agcoums. 


; Commonwealth tax reimbursements received by the State in the nine months 
ended larch 1956 totalled £36.8m. out of a budget total of £59.lm. for the full 
financial year, as compared with £35.lm. out of £58.5m. in 1954-55. State 
taxation (in particular stamp duties) and other Governmental revenue yielded more 
in the 1955-56 period and total Governmental revenue rose from £67.4m. to £71.6m. 
At the same time Governmental amd debt expenditure rose from £79.1m,. to -85.9m. 
ixpenditure on account of the business enterprises increased from £61./m. +o 
£64. Gis 5 mainly through higher railway expenditure, while their revenue rose by 
only £300,000 to £67.4m., thus reducing their vorking surplus from £5.4m. to 
&2.8m. Gross loan expenditure on works in the 1955-56 period totallcd £335m., 
about the sam as in 1954-55 and 1953-54, 


NEW SOUTH ALEKS ACCOUNTS - (Smillions). 


Revenue 


Julv-March et Lxpenditur ¢é July-march 
tiem 1953-4 | 195h—5 [1S 5-6 | Item ee 1954-5 | 1085-6 
va Reimbursements 53500 | 351 36.0 | Set Debt Charges | ie ae ie Ce 
ate Taxation Us | ahs 17.0 | Other,cxcl Debt Chargcs i? 
her Governmental | 16,0 | Deo ligt ree | Governmental 58.2 6309 69.5 
ilways 5-0 | 56 55) | 56. 6 | Railway; vs 48.5 50.6 Bolt 
am & Bus Service 8.8 | 8.6 |) 8.5 | Tram é Bus Service 9.9 9.8 10c2 
ancy Harb our hae Le? | 2.2 | 2.3 | Sydncy Harbour gal 1.3 Loi 
aL REVENUE 1128.6 | 134.5 | 139.0 eee BXPENDITURE | 131.8 | ess 150.5 __ 
{OSS LOAN | EXPENDITURE O ON \ ORkkS _AND D_ SERVICES es babe 330 3.5 


COMMONVBALTH ACCOUNTS AND TRBASURY BILL ISSUB. 


Commonwealth income tax collections in the first nine months of the 
current financial year, £27/m., corresvonded to about one-half of the budget 
figure for the full year; usually about one-half of the annual total is collected 
in the last quarter. Collections of other taxes, totalling £310m., were 
equivalent to three-quarters of the full year's budget (excluding tax increases 
announced in March 1956). Total revenue for the nine months rose from £634m. in 
1953-54 and £643m. in 1954-55 to £682m. in 1955-56. Total expenditure over these 
periods rose from £655m. and £682m. to £766m.; the budget estimate for the full 
year 1955-56 is £130m. greater than actual expenditure for 1954-55. kxpenditure 
under the main headings shown below increased with the exception of subsidies. 
Social Services requircd £160m. in the nine months of 1955-56, 2s compared vith 
£140m. in 1954-55, and Defence Services £133m., 2s 21ga2inst £116m. The 1955-56 
defence expenditurc in the nine months was equivalent to 70/0 of the budget 
estimate for the full year. 

COMMONILEALTH GOVERNMENT aCCOUNTS = £million 


TR nen rer ee eee ee ee — 


Te. NTT Fy Ninc ic ontns end s end, March Ninc Months end. March _ 
2EViENUE ITEM (1) 5h 1965. | 1956 BXPENDIVURE ITEM(L) la REL CL 
as toms (a2 al 66.6 | Social Service( iy isy 0 aie 1 | 160.1 
xcise Cy LOW G7 LON SS States: Tax Reimburs, 85.4 0.0 Ouee 
ales Tax Piece. || (961 Other | 3502 | 345 | bled 
neome Tax (2) 27360 1258.6 |277.1 | Defence NMAG.7 | 11650" ao a.2 
ay Roll Tax 13065. ai 5060 33.8 | iar & Repatriation(3) 4365 fe ieee ickys} 
state Duty Le od | Hoal Volk | Subsidies | L560 | at | W365 
ther Taxes cE ta aloae 1.4 | Capital \:orks | 6460 | Gitay. Ti oth 
otal Taxation B50. 555.5 1586.7 | Debt Charges SING | obec 5h..9 
slieG &Broadeasting | 53.2 : 57.0 | 61.3 | Poli. Broadeasting | 52.8 | 57k 66.2 
ther Revenue 30.48 30.6 | 34.2 | Other bxpmditure | 5/7. ia 2O5eO ele 


OTAL Ri VENUE: 634.1 HONG 6 (682.2 _ TOPAL | #XPEND TTURE : 165562 216 Biter cw 8 WAcerom Cie 
(1) Excludes sclf-balancing items. Toe: Incl. el. Social Services Contibution in in 
1953-54. (3) Incl. Debits to Loan Fund £2.9m. in 1953/h, £2.5m. in 1954/5 and 
£3.6m. in 1955/6. (4) Actual Expenditure from National welfare Fund, 


The Commonwealth Treasury Bill issue usually rises during the first six 
to nine months of the financial ycar and is reduced again with the income tix 
collections of the last quarter. The rise of £130m. in the issue during the 
first nine months of 1955-56 compares with £90m. and £55m. in the corresponding 
periods of the two preccding years but it was not quite as high as in = ome 
carlier years. The total of £280m. outstanding at the end of larch 1956 was the 
highest for three years. 

TREASURY BILLS ISSUED - AU AUSTRALIA = £million 


1949-50 1950-51 ~ 7951-52 1952-53 1953-54 1954-55 1955-56 


July or August 88 mimes es 8 I 140 — 150 
January 163 163 2h3 268 245 230 255 
February 148 158 258 285 250 225 265 
March 158 198 258 303 205 220 280 
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HIRE PURCHASE = New South Vales 


(Statistics refer to firms which finance retail sales without retailing goods 
themselves. Figures revised since previous pub lication) 


The expansion of hire purchase transactions in 1955 was less rapid than 
in 1954. The number of agreements concluded by finance companies in New South 
wales (including A.CeT.) rose by 78,000 to 331,400 in 1954 and by 4 further 
25,500 to 356,900 in 1955; and the value of sales finnced by £18m, and £l5m. 
respectively to £97m, Early in 1955 the miin upward trend wis in motor vehicle 
sales but the December quarter showed a marked decline in this type of agree- 
ment. The value of household and personal goods in December quarter 1955 also 
did not exceed the corresponding 1954 figure, Agreements for the finance of 
plant and machinery sales continued to rise throughout 1955, but they made up 
only 6% of the value of hire purchase sales 2t the end of 1955 as compared with 
71% to 763 for motor vehicles and 18 to 24% for household and personal goods. 
The amount financed by hire purchase (total value less purchaser's deposit) rose 
in 1954 and 1955, from 57% to 60. for motor vehicles, from 57 to 64 for plant 
and machinery, and from 78% to 82% for houschold 1m personal goods. The total 
amount outstanding under hire purchase agreements by finance companies in this 
State (including 4.C.T.) rose from £43m. 2% the end of 1953 and £60m, at the end 
of 1954 to £78. at the end of 1955. 


HIRE PURCHASS AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOI) AT RETAIL 
New South Vales and Australian Capital Territory 


Motor Vehicle and | Houschold and i. On Gael Magi Goods "Balances | 
: Business kquipment Personal Goods Outstanding 
ted Tew Value | Amouns  |Net Value Amount, rs ae [het Valuc| Amount i End of 
of Goods [Financed | of Goods | Financed j MP" | or coods|Pinamed | Period 
Smill, | foill. | Smill, | £mill, | '000 faill, | nil, |) Susie, 
car 1953 | 50.2 26.8 1505 TOMS — Vt ape Sail 63.5 Dit 42.7 
1954 | 62.7 ae ue) |) ye eee ae Dlieg |) econ? 
1955 76 6 L5el 20.2 166) 1 356.9 96.8 6167 77.6 
guarter | 
Ieee 1954 | 17.25 10.2 5.5 Led 90.7 23.0 14.06 60.2 
Fptel955 | 21.3 | 1267 he? | 309 90.4 | 26,0 16.6 7303 
leg. 1955 | 20,0 | 11.9 565 |S Sele me: 16.4 | 7746 
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Hire purchase business in other States has grown more quickly, and the 

New South Wales proportion (including A.C.T.) of Commonweralth hire purchase sales _ 
(value of agreements) fell from 37.8% in 1953 to 36.475 in 1954 and 36.1% in 1955, 
and for the total amount outstanding from 39.1% at the end of 1953 to 37./% and 
37-50 in 1954 and 1955. The value of goods sold in Australia by finance companies 
under hire purchase agreements rose from £64m. in December quarter 1954 to £70m. 
in September quarter and £73m. in December quarter 1955, and the amount outstand- 
ing under hire purchase agreements from £160m. and £194m. to 207m. 


CASH ORDERS = New South \ ales 


In contrast to the growth of hire purchase trade the value of cash orders 
issued in New South }ales has remained stcady at the rate of 2 little over £m, 
in 1953, 1954 md 1955. The average value per order issued is in the vicinity 
of £10, There appears to exist 2 limited but constant demand for this type of 
consumer finance which is probably mainly used for the purchise of clothing and 
household goods within 2 limited price rang. 


CASH ORDERS ISSURD = New South \.ales. aoe 
ee ea Cs a aS a ae ee -| 
| Dine 1) 6 Nos a nds 


— ne err | 


uarter ; 
arch | imeem NTO. 7 509 558 510 523 
June 965 |! 1,056 995 1,070 | 1,194 1,194, 
September 802 | 847 770 906: 898 921 
December Ne rc Ae 255 i206. || 15553 + 1 3 1,467 
pm a a PL te kt a 

ear 2 867 ea r/c a a sO ee eos 4,10 

Average Value per Order Issucd ROARS | 
cea Yr ‘ | Sl olGeh. £8.17 AOE H £9 « nee |£10,0.0. £9 olGelts |S10 1660. 


- § Report on Cash Orders 1941. # Based on about two thirds of total issue 
valuc; details of numbers issued for remainder not available. 


26. 
RUTAIL TRADE = Large Sydney Stores (See 2lso graph p.31) 


The value of retail sales by large Sydney stores in January amd Jebruary 
1956 was about 196 higher than in 1955 which corresponds to the rate of increase 
for the year 1955 over 1954. Sales in the two months of 1956 were made on 49 
trading days, as against 47 in 1955, and this may have added to the turnovers. 
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June Quarter 
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Imports during July-March 1955-56 with a total of £618m. remained at the 
high 1954-55 level, but exports of £543m. in 1955-56 were appreciably less than 
in the nine months of 1952-53, 1953-54 and 1954-55. Up to January 1956 exports 
were ahead of the comparative figures for 1954-55 but they fell steeply in 
February because of the waterfront strike and had not fully recovered in March, 
With the exception of 41 small surplus in November/December exports have fallen - 
short of imports cach month and the import surplus of £75m. for the nine months 
of 1955-56 was twice 25 high as in the nine months of 1954-55 while in this 
period of earlier years (excepting 1951-52) there were substantial export sur- 
plusése 


OVERSEA TRADE = Australia = F.0.B. Values in £million. 


Nine Months ended March ag59 1950 oe Abe.) LIDS LOSE WS bb 1956 

TOrALG= Exports 109 4,0 667 507 640 64.6 578 55 2 
eee om ports | 80 8k es BHO 384 92 ble be P 
BALANG, Exports, Imports- 20 __56  _1hb -333 _256 154 - 38 - 75 P 


P : Preliminary 


REAL ESTATE AND MORTGAGES = New South ales 


The steady rise in the number and value of real estate transactions 
in New South ales which occurred in 1954 and 1955 has continued into 1956, 
The recorded value of real estate transfers in March quarter 1956, £55.6m., 
was 93 highr than in 1955 and 24% more than in 1954, The recorded value of 
mortgage registration's rose even more and wis equivalent to 48. of transfers in 
the 1956 period, as compared with 44% in 1955 and 40% in 1954. 


| ae REGISTERED REAL STATE TRANSACTIONS - New South Vialese 
______Year ended December | March Quarter 
i951 1954 1955 195-1955 1956 


Sales : Nunber 107,850 | 97,223 | 91,655 | 21,039 | 23 095 
: £mill. 206.9 | 211.76 = obs bh 93 — 23:8) 


_Mortcaccs fmill. BOS uh B5.05— Mist Obig//2 tock BRO Si ee 2 Oa : 


PaRT IST: RURs«L INDUSTRIES 
GR SEASON (See also graph p. 30) 


Rainfall over most of the State in March 1956, as in February, was 
well above the seasonal average, with mild, humid conditions prevailing. 
Flooding occurred in the Hawkesbury, Hunter, Hastings and Manning and Central 
western river areas, causing damage to stock, crops and pastures, Wet weather 
has hampered preparations for the sowing of wheat and oats and retarded fodder 
cropse ilowever, the pastoral industry generally had an excellent summer season, 
and stock and pastures remain in good condition, 
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1955-July 97 | | 97 | 66] 19 | 102) 55 | hol 35 1 ar 
waugust | 108 {115 | 1461177 | 130 12), | 134 | 157 | IF Ae 2 ee ee an 
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“October | 30h | 307 214 | Yad 291 [515 | 270) 221 | 2h6 124 | 134 | 96 | 123 
-November | 78 | 133 OB), 2Oy 7) 105.4100. TRO}; -87-| 103); 25 | Dias) ton 64. 
December | 76 | 62 | 94) 35 | 731 781 76| 76 | 76i1 320 | 136] 142 | oh 
eee 55 | od | 153 | 60 | aa Tine | 2n2] 135 | asl 120 [135 | 403 | 722” 
1956-January | le2 1197 | 199 | 145 162 135 1 a7h) 206° 185] 728 | 162] 92 | Ese | 
“February | 586 | 388 | 142] 265 | 294 |370 | 384, 131 | 227)| 402 | 362| 452 | 398 
cMarch 136 | 396 | 461/659 | 372 ]213 | 393! 503 | 425// 120 | 245} 292 | 17K. | 
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Ne Northern; “C: Central S$: Southern Vs Vestern 
WOOL (See also graph p.30 ) 


\.ool deliveries into New South Wales stores (cxcluding albury) in the 
nine months ending March 1956, totalling 1.2/m. bales, were appreciably higher 
than for this period of carlier seasons. Usually between 86 and 90 of the 
season's total are received in the first nine months, md present figures suggest 
that the total for the current year will be relatively high. Some of the backlog 
caused by the partial suspension of sales in February was cleired in March, amd 
the balance of 175,000 bales remaining in store at the end of the month was 2 
little less than 2 year earlicr. Sales proceeds fell from £122m, in the nine 
months of 1953-54 and £94m. in 1954-55 to £87m. in 1955-56, reflecting the fall 
in wool prices, The average price of greasy wool sold in the nine months fell 
from 84a in 1953-54 and 71d in 1954-55 to 62d in 1955-56. But as the average 
weight per bale of greasy wool sold rose the average price per bale fell less, 
from £103 and £91 to £78. 


RECEIPTS & DISPOS..L OF \O00OL - .S.V. Stores excl, Albury - 
Thousand Bales. 


eo a ee ee ae ee 
is Fneaa Newcastle ; Total | Total Total | Total 
hee Pee ie Gowpurn | NS.i. | NSS. N.S.te | N.S. 
farry over from dune | 25. = | 5) 26 21 1 15 
‘eecipts July-March | 965 _ 302 Ee Sy ae eae reece ge 5) 11335 
Total: 988 | 305 fi g205> no Lyte 1,268 1,16 
lisposals July-Warech; 873 _! 245 (eral em Oe 1,185 | 1007 
alance in Store | | 
at Ind of hiarch eee ae (0 el 75 iey(sheeen oi ee ies 
Give of Sales Mal 6/.9 | 79.) OC RO 


Receipts into brokers' stores increased in 211 the major producer States 
and the australian total for the nine months ended March rose from 3.52m. bales to 
3.79m, bales. The quantity of wool sold also increased but proceeds declined from 
seam. to £235m. 

Gocd demand from the main buying countries led again to 2 full clearance 
of wool offered at sales throughout australia held in iuarch 1956. Prices for the 
bronder types tended to case slightly early in the month while prices for merino 
wool remained near the January/February level. The full-clip average for Larch is 
estimated at 60d per lb. greasy, or 1d less than in the two preceding months, but 
still 2d more than in September/i ovember WSS) F nah 

AViRaCE PRICE OF GREaSY ¥00L - N.S.'.. — Pence per o_ Greasy goes een ae 
ee 7 1952-53 | 1953-54 | 1954-55 | 1955-56 
faa ree i es pS 


Season ended 


| ‘ 
; id. per lb. | Month (a) Pence per lb 
Oth € | eee esha ee eae oe 
Ath dune 10.3 | September | 73-0 7 ee | Be [28.0 
1951 TE | Novenber | 78,0 | 84.0 68.0 58.0p 
1952 76.5 | December | 8240 | 81.0 | 70.5 6000p 
1953 85.1 | January 82.0 80.0 | 69.0 61.0p 
195), 81.8 i February | 83.0 ; 77.0 | 10<0 61.0p 
3955 70.6 | March SIT OI INIT 0 a aaa 9 Od ees Oe 


oi (a) average that would be realised if whole clip were sold at 
price levels of the month named, pe Exe damimerns, 


Wool shipments from 
were well ahead of earlier ye 


February 1956 delayed consigments. 


ended February 1956 (that is 


28 
Australia in the early part of the current season 
ars but the waterfront dispute in January and 
The weight of wool shipped in the six months 
the first six month of the selling season) was 


equivalent to only about 615m.lbs. greasy 1s compared with 634m. lbs. and 660mlbs. 


in the corresponding periods 
less wool was shipped in the 
and the United States, while 
valuc of wool shipped in the 
in the two preceding seasons, 


of 1951-55 and 1953-54. Compared vith recent seasons 

1955-56 period to the United Kingdom, Italy, Belgium 

more went to France, Japan and bastern Europe. Ths 

1955-56 period was £155m. 1s against £193m. and £233m,. 
The value for 211 the main buyer countries fell 


with the exception of Japan which increased the value of its purchases above 
1954-55 to the level of earlier years, 


WOOL EXPORTS = AUSTRALIA | 
Million LbS 6 


SIX MONTHS ENDED FEBRUARY. 
ag in BYreasc) 1 


Value - £million 


rs 


Destination 


~~ PS er 95m. 1 1956 1938 | 1961 9bk. | 1995 obo | 
Gnited kingdom ; 210 181 | 205 | 169 412.4 (104.8 | 118 | 
United Statcs oun 42 Fick We ghee hese. 4 10,0 | 
France | 91 108 | 102 | 123 | 4.8 | wed | 29.6 | 
Belgium | 57 5D Doo} 20 | 269 | 22.9. | 10.3 
italy Te. He OR 5) 05.5 12.65 
Germany (FedRep.) | 32 oo 43 Te ec seme Wee | 10.4 
Hee.S.Re. (a or [ 5h 14. | Se | Sioa 5.0 
Japan eee oleae Ot tle Bosal, Eee 
Potal_incl, Other [9 [ 660 Si SC ae ee are 
Average Price of \ool Bxported - d per Ib. greasy Jd | 120d 85a_ | 604 


Scoured wool etc, convertcd at rate of 1 to 2 into greasy wool. 
(a) From 1951 including Poland and Czechoslovakia. 
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N.S.W. production of wholemilk (for 211 purposes) declined seasonally from 
38.7m, gall. in January 1956 to 33.8m. gall in February but remained well above 
the level of recent years, Favourable scasonal conditions raised production to 
242m. gall. in the eight months ended February 1956 that is the highest level 
for that period since the war, lost of the production increase went into buttcr 
factorics which absorbed 60% of the wholemilk. Factory butter production of 
695m. lbs. in the eight months of 1955-56 was the highest since 1942-43, although 
it was still about one third below the record of some pre-war yearse The steady 
rise in MiZk Board intake continued and reached the record figure of 4m, gall, 
or 20% of the wholemilk total, in the 1955-56 period. Use of milk for chcese and 
othcr condensioxy products tended to recover from the decline of 195 but remained 
less than in some recent yerrse 
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\HOIEMILK - PRODUCTION AND USK - NEV SOUTH 1albS - Million Gallons 


a) (2) Pee es a) ca 


| \HOIR MILK || BUTTER CHEESE |itTLK BOARD 
' All Purposes i Fastory Output 
——ae: ee a | a 1 oe nt 
february | | | 
1954 | 27.8 f 16.4 (8) 26 
1955 bois Were 20a? (10)| © 226 
1956 Prel, | ee ometas 0 ets (10)! as 
July-Tebruary | | | 
a 22h,.0 | 122.8 (59)) 5.5 | 40.8 
195) 191.8 I 960k (46) oe es 
1955 i 219.2 | 128.8 (62), 4.0 45 ob. 
1956 Prele | 241 9 b 14h? (69)! 54 | 4703 


(2) veight in mill. lbs. shown in brackets; converted 
at rate of 2.075 gall. per Ib. (3) 1 gall. taken 1s equal 1 lb. (4) \holemilk sup- 
lied to Board for distribution. (5) Used for condensed, concentrated etc. milk. 

(6) Wilk used for farm-made butter and cheesc,and fresh milk not sold through Board. 


(1) Total State dairy output. 


2g 
VATU OF PRIMARY PRODUCTION = New South 1 ales 


Statistics shown below refer te the gross value at place cf production, 
that is the value of reccrded production at average wholesale prices realised 
in principal markets less costs of marketing (freight, containers, commission 
and handling charges); production costs such as seed, fertiliser, power, 
depreciation ete. have not been deducted. 


The value of rural production in New South \ales declined from about 
£356m. in 1997-54. (am 1952-53 to £313m. in 1954-55 but preliminary estimates 
for 1959-56 suggest a small increase over 1954-55 Gespite the fall in wool prices. 
The value of pastoral production fell from £210m, to £185m. in 1954-55 mainly because 
of lower wool prices and smller beef production, while a decline in agricultural. 
value from £76m, to £59m. was caused by the smaller vheat crop. Egg production 
yielded about £lgm. less through a fall in prices, while the dairying vaiue rose 
by £2m. through increased production. For 1955-56 it is anticipated that the 
further fail in wool prices will be partly compensated by Larger production; 
the agriculture value is expected to recover pactially from the 1954-55 fall 
because of the Larger wheat crop, and the improvement in dairy output is contin- 
uing, The preliminary estimate of £317m. for value of primary production in 
1955-56 is abcut 1% higher than the 1954-55 figure but well below the threc 
preceding seasons of high wool pices. The value of mines production rose from 
e(2m. in 1953 and £78m. in 1954 to about £83m. in 1955, reflecting increased 
Output and higher prices for lead amd zinc ore and mineral suds. 


While the gross value of primary industry production, 1s defined Above, 
is shown as £409m. for 1954-55, the net value equivalicnt to income produced 
(that is 2fter deducting 211 costs paid to other industries) is estimated at 


E3545m 6 


___ GROSS _VAIUH OF PRIMARY PRODUCTION, New South laleg, as at Place of Production 


| Past ae ee [Poultry&| TOTAL [rapp'g,Fo-[iines & | TOTAL | 
ner ioultural | 77S | Bees {| RURAL [rest, Fish. quarics/ | PRIMARY | 


spage ion 2. moa bY 2 oO nis 


tr er ne ne ee ee eS Pe Ss a 


Deo, | 31.6 {| 18.8 j 11.2 eo) i Soa Dail | 9.8 78.7 
30-51 305.2 Dod al 30e6- (|) 25.2 | KOL V5e2s | Gad 460.7 
32-53 211.8 Tite 4o.8 | 20.4 1 356.7 19.5 Pee 2 453 0 
B54 | 210.2 76.3 | UB.6 | 20.4 | 355.5 | 17.3 7204 | 4b5 62 
558 | 184.5 58.8 | 50.6 | 18.8 | 31267 17.9 Tece 108 8 
Sem ot a ee et 0) 0 eee 


@ Subject to revision, 4 Calendar years 1934-70, 1950, 1952 to 1955. 
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in the three preceding seasons. 
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